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THE COMPANIES LAW (CAP.113)
PRIVATE COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION

URALS ENERGY PUBLIC
COMPANY LIMITED

The name of the company is:
URALS ENERGY PUBLIC COMPANY LIMITED
The registered office of the company will be situated in Cyprus.

. The objects for which the company is established are:

(1) To carry on either alone or joihtfy with others anywhere in the world the business of an -

investment company (including that of an investment trust company) and to acquire by
original subscription, contract, purchase, exchange or otherwise and either in the name
of the company or in that of any nominee and to possess, exploit, charge, exchange,
hold, sell or otherwise in any other manner alienate on any terms, any shares, stocks,
debentures, debenture stock, bonds, notes, obligation and securities whatsoever
issued or guaranteed by any government, sovereign ruler, natural or legal person,
partnership, public body or authority supreme, dependent, municipal, local, or otherwise

‘wherever situate and whether they are fully paid or not and subject to any terms that

may be deemed proper, and, to acquire, possess, exploit, sell or otherwise alienate or
charge, on any terms which may be deemed proper, the whole or part of the interest in
any business or undertaking, any letters patent, brevets d'inventions, concessions,
designs, trade marks, copyrights secret processes, licences, inventions, rights and

privileges subject to royalty or otherwise whether on an exclusive or non~exclusxve or
limited basis or otherwise.

To carry out either alone or jointly with others anywhere in the world work or business
relating to real estate in general, developing, buying, selling, leasing or subleasing and
financing and to acquire by donation, to convey or either through barter of otherwise, or
to. own, auction and exploit any real estate as well as any business relating to the
construction, erection, maintenance, decoration, operation, management and
administration of either real estate belonging to the company or others, houses, flats,
offices, Qlocks, hotels, tourist buildings and accommodation, shops, workshops, water
reservoirs, roads, buildings or other works of every description and to trade, sell or hire
purchase, lease, rent, convey property, mortgage, grant licences or in any way provide
all or part of these and carry out all types of land parcelling works, construction and the
business of building contractors, mechanics, architects, general managers and all types
of construction work.

(3) To carry on either alone or jointly with others anywhere in the world (and whether in a

‘free zone area®, bonded area or elsewhere), the business of manufacturers,
processors, dealers, storers, warehousemen, removers, packers, wholesalers,
retailers, importers, exporters, suppliers, distributors, consignees, buyers, sellers,
resellers of any kind of goods materials merchandises or things of any nature, as well
as the business of merchants in general, carriers by any means of transportation, travel
or insurance agents, agents on commission or otherwise, forwarding agents,
charterers. estate agents and agents in general and to carry on either alone or jointly
with others anywhere in the world the business of general and specialised consultants
and managers.



(4) To engage, hire and train professional, clerical, manual technical and other staff
nd workers or the services of aj] or any of them and in any way and manner acquire,
possess, manufacture or assemble any property of any kind or description whatsoever

(including any rights over or in connection with such property) and to allocate and
make available the aforesaid personnel or services or make the use of such property

procure the provision by others of every and any service, need, want or requirement
of any business nature required by any person, firm or company in or in connection
with any business carried on by them.

(6) To purchase, obtain by way of gift, take on lease or sub-lease or in exchange, or
otherwise acquire or possess and hold for any estate or interest any lands, buildings,
easements, rights, privileges, concessions, permits, licences, stock-in-trade, and
movable and immovable property of any kind and description (whether mortgaged

(7Y To erect, maintain, work, manage, construct, reconstruct, alter, enlarge, repair,
Improve, adapt, furnish, decorate, control, pull down, replace any shops, offices,
flats, electric or water works, workshops, mills, plants, machinery, warehouses and
any other works, buildings, plants, conveniences or structures whatsoever, which the
Company may consider desirable for the purposes of its business and to contribute
to, subsidize or otherwise assist or take part in the comstruction, improvement,
maintenance, working, management, carrying out or control thereof,

(8) To improve, manage, control, cultivate, develop, exploit, exchange, let on lease
or otherwise, mortgage, charge, sell, dispose of, grant ag gift, turn to account, grant

property, assets and rights of the Company or in which the Company is interested
and to adopt such means of making known and advertising the business and products
of the Company as may seem expedient.

(®) To manufacture, repair, import, buy, sell, export, let on hire and generally trade
or deal in, any kind of accessories, articles apparatus, plant, machinery, tools, goods,
properties, rights or things of any description capable of being used or dealt with by
the Company in connection with any of'its objects.

(10) To deal in, utilise for building or other purposes, let on lease or sublease or on
hire, to assign or grant licence over, charge or mortgage, the whole or any parts of the
immovable property belonging to the Company or any rights thereon or in which the

Company is interested on such terms as the Company shall determine.



